JPY FX Market is close to the crucial 150 JPY target

JiCT

B Yield spread of USD-JPY & structural change of current account push USD higher against JPY
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I - Strictly Confidential -

JPY treaded between 75 - 150 after the end of cold =
war, if it breaks 150, what does it means? J C'I

400 Are the growth of China/Asia and the stagnation of

Japan a process of equalization due to globalization
350 and the end of cold war?
As the factor price equalization theorem shows...
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https://www.kabutore.biz/shisu/usdjpy.html

But REER has already gone down to the 1970 level... J|C1 ’
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Source: NLI research Institute: based on BIS “effective exchange rate indices” and BOJ data.



Current account and FDI are not the same now... ch.' 3

Current account trends(1996-2022)
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Source : METI trade white paper



JiCT-

Unprecedented monetary easing~QT started slowly but...

Balance sheet of central banks

(the ratio to nominal GDP)
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