            A unique collaboration of experts in law and finance 

Press release from The P.R.I.M.E. Finance Foundation

The Hague, 27 March 2024 — for immediate release

P.R.I.M.E. Finance and the Permanent Court of Arbitration bring together experts in arbitration and finance at Paris Arbitration Week 

On 20 March 2024, P.R.I.M.E. Finance and the Permanent Court of Arbitration (PCA) welcomed experienced banking and dispute resolution experts to speak at a sold-out event at Paris Arbitration Week on the topic of arbitrating finance disputes. The event was hosted by AFFAKI.

Moderated by Camilla Macpherson and Georges Affaki, panellists gave a range of perspectives from the viewpoint of judges, counsel, corporate officers and arbitrators and examined the advantages of adopting the updated P.R.I.M.E. Finance Arbitration Rules, which are specially adapted for the resolution of complex financial disputes.  
 
Camilla Macpherson, Head of Secretariat, said: “This event was a wonderful opportunity to profile the many user-friendly features of the P.R.I.M.E. Finance Arbitration Rules. The Rules, with their focus on efficiency and transparency, were received with much enthusiasm and interest from the audience.” 

Georges Affaki said: “The feedback from participants was unanimously positive and enthusiastic. This shows that the topic is more timely than ever. It was a pleasure to share the stage with so many leading experts in the field.” 

Bryce Williams, Legal Counsel at the PCA, said: “The PCA plays a central role under the P.R.I.M.E. Finance Arbitration Rules, acting as both administering and appointing authority. The PCA is pleased to bring its experience in administering complex international proceedings to a wide range of financial disputes involving derivatives, sovereign lending, investment and advisory banking, private equity, fintech and sustainable finance.”  

Our thanks go to the speakers who made the event such a success with the breadth and depth of their expertise – Sir William Blair, Hagit Elul, James Freeman, Tsegaye Laurendeau, Prof. Loukas Mistelis, Patrick Pillon, Prof. Pierre Tercier, Marcus van Bevern, Bryce Williams and Dr. Mathias Wittinghofer.
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P.R.I.M.E. Finance is based in The Hague and was established to help resolve disputes concerning complex financial transactions. The organisation has the support of key international regulatory bodies and is complementary to the on-going financial market regulatory reform process. 

In 2015, P.R.I.M.E. Finance joined forces with the Permanent Court of Arbitration. The PCA is the world’s oldest arbitral institution, with over a century of experience in administering complex international proceedings. As a result, arbitrations and mediations under the P.R.I.M.E. Finance Arbitration and Mediation Rules are administered by the PCA, and parties to complex financial transactions have access to an efficient arbitration and mediation mechanism to resolve their disputes. 

In 2020, P.R.I.M.E. Finance won the Halsbury Rule of Law Award in the LexisNexis Law Awards, in recognition of its judicial training programme. 

About the Permanent Court of Arbitration

The Permanent Court of Arbitration is an intergovernmental organization established by the 1899 Hague Convention on the Pacific Settlement of International Disputes. The PCA has 122 Contracting Parties. Headquartered at the Peace Palace in The Hague, the Netherlands, the PCA facilitates arbitration, conciliation, fact-finding, and other dispute resolution proceedings among various combinations of States, State entities, intergovernmental organizations, and private parties. The PCA’s International Bureau is currently administering seven inter-State disputes, 103 investor-State arbitrations, 94 cases arising under contracts involving a State or other public entity, and three other disputes. More information about the PCA can be found at www.pca-cpa.org.

Contact for the Media

For more information on the complete list of experts and further details about P.R.I.M.E. Finance, please refer to the website: www.primefinancedisputes.org. For further information about this press release, contact secretary@primefinancedisputes.org. 
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