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THE POLITICIZATION OF ESG
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INCREASING AND CONFLICTING STATE STATUTES

Texas
06/14/2021

Enacted SB 13 
SB 833

Louisiana
01/26/2022

Introduced HB 25
6/7/2023

Enacted HCR 
100, 59, 70

Oklahoma
5/5/2022

Enacted HB 2034
02/06/2023 

Introduced HB 1617

Kentucky
04/08/2022

Enacted SB 205, 
HB 236

West Virginia
3/30/2022

Enacted SB 262, 
HB 2862

Indiana
5/04/2023

Enacted HB 1008
Introduced SB 292

New York
1/09/2023
Introduced 
S 899, S 
1953, A 

4090

Maine
06/16/2021

Enacted LD 99
4/11/2023

Introduced LD 
1562

California
1/30/2023

Introduced SB 252

Utah
3/14/2023

Enacted SB 97, HB 
281, HB 449, SCR 

9, SB 96

US Senate: Fossil Free Finance Act 
(introduced)
Civil Investigative Demands: led by 
Texas, Missouri, Kentucky

Enacted Boycott Legislation: AL, AR, ID, KY, OK, TX, TN, UT, 
WV

Introduced Boycott Legislation: AK, IA, IN, IL, KS, LA, MI, MN, 
MO, NV, NC, OK, SC, SD

Enacted Divestment Legislation: ME

Introduced Divestment Legislation: CA, CN, HI, MA, NJ, 
NY, OR, VA, VT, 

Virginia
1/10/2022

Introduced SB 213 
HB 2335

Tennessee
5/11/2022

Enacted SB 2649
Introduced SB 0955

Idaho
4/06/2023

Enacted H 190, H 191

Minnesota
5/16/2023

Introduced HF 
3322, SF 940

South Carolina
1/10/2023

Introduced H 3564, 3690

Arkansas
3/302023

Enacted HB 
1307, HB 1253

New Jersey
10/10/2022

Introduced SB 416

Missouri
1/18/2023

Introduced HB 
863, SB 436, SB 

177

Iowa
03/07/2023

Introduced SF 507

Michigan
04/11//2023

Introduced HB 
4344

Nevada
03/08/2023

Introduced SB 228

North Carolina
4/18/2023

Introduced HB 784, 
HB 417

Hawaii
1/20/2023

Introduced SB 423

Vermont
1/26/2023 

Introduced H 197 
S42

Enacted “Anti-ESG” Legislation:  AR, FL, IN, KS, KY, LA, MT, 
ND, TX, UT, WV 

Florida
5/02/2023

Enacted HB 3

Kansas
2/10/2023

Introduced HB 
2404, HB 2436 

4/25/2023 
Enacted HB 2100

Montana
4/19/2023

Enacted HB 228

Alaska
02/22/2022

Introduced HB 394, 
HB 174

Alabama
5/31/2023

Enacted SB 261Introduced Anti-ESG Legislation: AK, CO, GA, IN, ME, MN, MO, 
NC, NE, NY, OR, SD, VA, WY

Colorado
02/06/2023
Introduced 

HB 23-1092, SB 23-026

Connecticut
4/19/2023 

Introduced HB 
6397, HB 6348

Georgia
Introduced HB 481

Illinois
02/16/2023

Introduced HB 
3037

Massachusetts
Introduced 
2/16/2023

S 1648, S 1644, H 
2504

Nebraska
1/18/2023

Introduced LB 743

North Dakota
4/04/2023

Enacted HB 
1429

South Dakota
2/01/2023

Introduced HB 
1208, HB 1207Oregon

01/09/2023
Introduced 

HB 2601, HB 3219

Wyoming
1/24/2023
Introduced 

SF 172



THREE NEW YORK PENSION FUNDS SUED
FOR FOSSIL FUEL DIVESTMENT
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“Defendants have breached their fiduciary duties and 
abused their control over plan assets by divesting the 
Plans of approximately four billion dollars of holdings in 
companies involved in the extraction of fossil fuels, in a 
misguided and ineffectual gesture to address climate 
change”

“The nature of the divestment, as well as the statements 
made and the course of action taken by Defendants’ 
Trustees in executing their climate change focused 
divestment initiatives, demonstrate that Defendants are 
not “single-mindedly” and “‘solely’” acting in the 
retirement interests of their participants and 
beneficiaries.”



ESG LITIGATION IN EUROPE 
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