GREENWASHING

Greenwashing - What you say vs what you do

Greenwashing 2.0 — What you say needs to be certified!
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THE POLITICIZATION OF ESG

S McHe
PRESS RELEASE Reput?l'ry finnounces F Inancial Sery;j
Home | Media Center | Press Releases | TF Taps Hu/zezcatrl ESG Working Grou erVICeS Committee
| governance 9;9 O coordinate Repub//'cans’a " P _
iden’s ESG Rule proposals PProach to environmenta «omi
e Measure to Tank Biden’s ESG Ru » Social, ang

Barr, Braun Introduc

House Democrats launch sustainable
investing caucus

Washington, February 3,2023.

BY SAUL ELBEIN - 01/25/23 2:50 PMET 1 7 Dem*o
ICan e . Cratic attor
i- eﬁ.Ort.s to limit Esg Push back agajns; , nte.:ys soneral
“APitalist Séntiments nti-ESG

Republicans vow to probe US banks and asset =~
managers ‘ESG agenda’ in Congress

Lawmaker Andy Barr says the financial system has been ‘co-opted by the intolerant left’ 2




Indiana Maine
5/04/2023 06/16/2021 :'/%"g‘)’/ggzr;
INCREASING AND CONFLICTING STATE STATUTES| FErccearsios || EnactedtDo9 |1 00uce
Introduced SB 292 4/11/2023 S 899, S
Idaho Minnesota North Dakota o — ntroduced LD 1953, A
4/06/2023 Kansas Missouri 5/16/2023 4/04/2023 ichigan 1562 4090
Enacted H 190, H 191 2/10/2023 1/18/2023 Introduced HF Enacted HB Intrc?jé(():gldzgzlfSO? | ?4/211//28238 Vermont
Introduced HB Introduced HB 3322, SF 940 1429 / nro 4223 1/26/2023 New Jersey
Utah 2404, HB 2436 863, SB 436, SB South Dakota — Introduced H 197 10/10/2022
3/14/2023 4/25/2023 177 Montana 2101/2023 lllinois S42 | Introduced SB 416
Enacted SB 97, HB Enacted HB 2100 4/19/2023 niroduced HB 02/16/2023 —
ntroauce e .
281, gBSE4§éSCR Enacted HB 228  |; 1208. HB 1207 Introduced HB Connecticut West Virginia
, Oregon ’ 3037 3/30/2022
4/19/2023
01/09/2023 —|  Enacted SB 262,
Introduced HB
Nevada Introduced — 6397. HB 6348 HB 2862
03/08/2023 = HB 2601, HB 3219 ‘ '
Introduced SB 228 Virginia
Colorado Massachusetts 1/10/2022
California 02/06/2023 Introduced Introduced SB 213
1/30/2023 - Introduced 2/16/2023 — HB 2335
Introduced SB 252 HB 23-1092, SB 23-026 S 1648, S 1644, H
2504 Kentucky
US Senate: Fossil Free Finance Act Weomin 04/08/2022
(introduced) 1/%’4/2023 Enacted SB 205,
Civil Investigative Demands: led by || |ntroduced HB 236
Texas, Missouri, Kentucky SF 172 South Carolina
G At i . 1/10/2023
Egac_:ltid U,L}rnt\ll-vEVSG Legislation: AR, FL, IN, KS, KY, LA, MT, Introduced H 3564, 3690
Enacted Boycott Legislation: AL, AR, ID, KY, OK, TX, TN, UT, P North Carolina
WV i Georgia 4/18/2023
— i A Introduced HB 481 Introduced HB 784,
Introduced Boycott Legislation: AK, IA, IN, IL, KS, LA, MI, MN, ' ; Nebraska ~— HB 417
MO, NV, NC, OK, SC, SD \ 1/18/2023 Alabama
. — 5/31/2023 Florida Tennessee
Introduced Anti-ESG Legislation: AK, CO, GA, IN, ME, MN, MO, Hawaii Introduced LB 743 _ 5312023 \ 5/02/2023 5/11/2022
NC, NE, NY, OR, SD, VA, WY 1/20/2023 | ouisiana Enacted HB 3 Enacted SB 2649
: D Introduced SB 423 01/26/2022 Oklahoma Introduced SB 0955
Enacted Divestment Legislation: ME Alaska Texas Introduced HB 25 . 5t/5é2|_(|)§22034 Arkansas m
02/22/2022 06/14/2021 6/7/2023 ”%‘32/30 512023 3/302023
Introduced Divestment Legislation: CA, CN, HI, MA, NJ, Introduced HB 394, || Enacted SB 13 Enacted HCR 2062023 | Enacted HB DAY
NY, OR, VA, VT, HB 174 SB 833 100, 59, 70 froduce 1307, HB 1253




THREE NEW YORK PENSION FUNDS SUED
FOR FOSSIL FUEL DIVESTMENT

SUPREME COURT OF THE STATE OF NEW YORK

COUNTY OF NEW YORK

WAYNE WONG. JERIANN JALOZA,

JENNIFER DIMEGLIO. JATANIA MOTA,

AND AMERICANS FOR FAIR
TREATMENT. INC..

Plaintiffs.
-against-

NEW YORK CITY EMPLOYEES®
RETIREMENT SYSTEM. TEACHERS®

RETIREMENT SYSTEM OF THE CITY OF '

NEW YORK. AND BOARD OF

EDUCATION RETIREMENT SYSTEM OF

THE CITY OF NEW YORK,
Defendants.
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Index No.

COMPLAINT
JURY TRIAL DEMANDED

—

X
GIBSON. DUNN & CRUTCHER LLP
Akiva Shapiro

200 Park Avenue

New York. NY 10166-0193
Telephone: 212.351.3830
ashapiro@gibsondunn com

Eugene Scalia (pro hac vice forthcoming)
Blake Lanning (pro hac vice forthcoming)
1050 Connecticut Avenue, N.W.
Washington, DC 20036-5306

Telephone: 202.955.8500
escalia@gibsondunn.com
blanning@gibsondunn.com

Jennafer Tryck (pro hac vice forthcoming)
3161 Michelson Drive

Irvine, CA 92612-4412

Telephone: 949 451 4089
jtryck@gibsondunn com

Attorneys for Plaintiffs Wayne Wong, Jeriann
Jaloza, Jennifer DiMeglio, Jatania Mota, and
Americans for Fair Treatment, Inc.

“Defendants have breached their fiduciary duties and
abused their control over plan assets by divesting the
Plans of approximately four billion dollars of holdings in
companies involved in the extraction of fossil fuels, in a
misguided and ineffectual gesture to address climate
change”

ama

“The nature of the divestment, as well as the statements
made and the course of action taken by Defendants’
Trustees in executing their climate change focused
divestment initiatives, demonstrate that Defendants are
not “single-mindedly” and “solely™ acting in the
retirement interests of their participants and
beneficiaries.”
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ClientEarth®
ESG LITIGATION IN EUROPE
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