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Key map of jurisdictions
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Social Development

900
800
700
600
500
400
300
200

100

Wealth, technology, information etc.

= West

= East

14,000
BCE

10,000
BCE

6000
BCE

Date

2000 1 2000 CE
BCE BCE/CE
M \df P.R.I.M.E. FINANCE
’\\ ! ;:__‘,ﬁ Panel of Recognised Intemational Market Experts in Finance
@\ rort g /\}/

QTS



Growth of law: S00 BC to 2010 AD
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5 Tipping point 1830s:

s ] World population 1bn{now x 7=7bn)
Werld GDP $700 bn (nowx85= $60 tn)
7 < World law 100,000 pages? (nowx 1000 = 100 million?)
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Growth of Law
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GDP Football Fields ($10 trillion)
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Efficiency and rule of
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Million: 1,000,000
Billion: 1,000,000,000
Trillion: 1,000,000,000,000

' 2 P.R.I.M.E. FINANCE
tional Market Experts in Finance

Panel of Recognised Intemation.



Families of law

ALLEN & OVERY

I American common law
I English common law
B mixed civil'Common law
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1 Roman - Germanic

N New
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English common law jurisdictions
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Insolvency set-off

ALLEN & OVERY

GLOBAL LAW INTELLIGENCE UNIT

O O

ooan

O

a

m]

=]

a
I Strong set-off [ Weak set-off, but special statute [ Law uncertain Allen & Overy Global Law Intelligence Unit February 2010
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Napoleonic jurisdictions
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Security interests

o
| ] OBA
Ty P
Dom 3l
o (]
5]
o
o
5]
oo
- [lnl
a O
yd N

[ Favours security

[ Quite favourable
to security

[ Limits on security

[ Quite unfavourable
to security

| Does not favour
security

|:| Law uncertain

[ Unallocated

Allen & Overy Global Law Intelligence Unit

Allen & Overy LLP, One Bishops Square, London, E1 6AD
Tel +44 20 3099 0000

gliu@allenovery.com

February 2010

© PHILIP WOOD
C81306_CDD36380
Not legal advice

P.R.I.M.E. FINANCE

Panel of Recognised Intemational Market Experts in Finance




Roman-Germanic jurisdictions
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The trust
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Mixed civil/lcommon law jurisdictions
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Islamic jurisdictions

7 UE, Zi =
| ﬁg@

ooo |.Lr " Y ;‘fﬁ i3 0

Y >
H@
7.

-2

o = O
s N
I isiamio M B Ovary Gictal Law Intasigancn Uit Frinuary 2010
Mon & Ovory LLP. One Bishopes. Square, London, E1 88D B PHUP W00
1 Cther T 44 20 3066 0000 Ol drisdiction
giuisiencrenoom Mot lagal odvics
// e, \\
‘ o P.R.I.M.E. FINANCE

' A ;'_ Panel of Recognised Intemational Market Experts in Finance

/ %
\§\ry_ \\\//



New and unallocated jurisdictions
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American common law jurisdictions
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World Financial Law: five key indicators

TOPIC Napoleonic Roman-Germanic Common Law
Set-off
Debt Transfers
Security
Trust
Tracing
Set-off Is set-off available generally on the insolvency of a debtor-creditor?
Debt Transfers Is the assignment of debts free of a need to give notice to the debtor, if it is to be effective
on the insolvency of the assignor?
Security Is security wide and protected on insolvency?
Trust Is the trust (divided ownership) freely available for all assets and effective on the insolvency
of the trustee?
Tracing Is the tracing of wrongfully-taken assets freely available on the insolvency of the ultimate
holder, including tracing into mixed money?
Allen & Overy Global Law Intelligence Unit October 2010
Allen & Overy LLP, One Bishops Square, London E1 6AD © PHILIP WOOD
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(from “A Tribute to Zdenke G. Fibich™) worcsumast

Tohn Swemp s
Aria ged ﬁ{ Aeel

T ST Eo=in i kin=i i 5
Daged vr ¢ Cro-magnon skinsing ehand {ratate embouchuies) P
el td

4d:izie canlabile witlig mocs temps fzel

frlo

il

TER

guta b

il thete ae no Vipls

1)

s sRipbar 7 ] 1
Remlan = Beagor tils o, =

I =" = !

L

e ioaly T po .. 8NT ;'.
i

|

™ - =
2 s +*
e Srive itk _—%
EET 8] 5

g ~ e 'n.K'r
':I';_J_'_m-'.f{ M EAsr

¥ Corgoua

ghiily higner aad L EReTS

g5 Menw Qrlecns concer
Iy

wholaenm on Slack nores

ozl Bontiae e
-
da ‘ro— | Zbar Jiees o 3 mioe vivae dblike caderza dmonizionl

als 311 S Argales, CA 335142
<EC Paniaciie the U.5.A

P T H TR, B

= Srezual ¢
T Copenche 1887 5 John Slurp, 3CO0E. 15"
All Fighta Sesessad, remslional Sopydz=: 3

P.R.I.M.E. FINANCE

Panel of Recognised Intemational Market Experts in Finance




- 2 ] B

T v S

]
!

P
hent ||
4
o |
4

L
Y
4

[

b G e = S
F F l ' L
.- 15 2 4 e -
‘H:‘-'Eﬁv:;ﬂg s = - S e o e e
) . . 3 Tl e
t." N == g e

7 & &

TR T s | R o
B

'z sadeall . g Beedl

. R.I.M.E. FINANCE

=] Panel of Recognised Intemational Market Experts in Finance




