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Disclaimer




Post—Financial Crisis Regulatory Convergence?

 While the current political climate in Europe and the U.S. may
complicate efforts to pursue a common set of international financial
regulatory reforms, lawmakers in the U.S. have long criticized or
called for reforms to international standard-setting efforts

« Such criticism has been particularly directed at insurance standard-
setting groups, such as the International Association of Insurance
Supervisors (“lIAIS”) and the Financial Stability Board (“FSB”)
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Examples of Efforts in the U.S. Congress to Reform
International Standard Setting Processes

Section 211 of the Economic Growth, Regulatory Relief, and
Consumer Protection Act
— Enacted into law in May 2018

— Section 211 incorporated provisions from a bipartisan bill that was
introduced by former Sen. Dean Heller (R-Nev.) and Sen. Jon Tester (D-
Mont.) during each of the last two Congresses
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